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Rate card 2018
Crypto Confetti is a free newspaper that covers the entire crypto and blockchain market. The newspaper will be released weekly and will be 
distributed free and distributed during crypto and blockchain events and congresses throughout Europe. The focus area for 2018 will be on the 
UK, NL, DE and IT, because most events are organized here. Crypto Confetti is the first physical newspaper, but with a slightly different focus. 
We do not write about every news item, but we mainly look at what people really want and need to know in order to get ahead in the current 
market. We also pay attention to in-depth interviews with experts and showcase the luxury associated with Crypto millionaires.

Target audience
The crypto target group of Crypto Confetti are men and women from 13 years and older who are more than interested in cryptocurrency and 
blockchain technology. By reading the newspaper Crypto Confetti Noobs are also familiar with the many crypto meanings such as: Wallet, To-
ken, To the moon, Pump & Dump, Ledger, Lambo, Ico, HOLD, FOMO and more. 

Unfortunately, online advertising about crypto is becoming increasingly difficult due to blockades of Facebook, Instagram, Google and Mail-
chimp on crypto-adverts. Do you still want to reach the crypto target group? Then an advertisement in Crypto Confetti is a great solution.

Contact newspaper@cryptoconfetti.com +31 (20) 894 6058
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Distribution area europe

Rates Area 2018, valid until 31 December 2018

Not yet planned

Unknown

Shortly

Planned
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Ad sizes

159 x 42 mm

Tariff card 2018, valid until 31 December 2018
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Floyd Mayweather and 
DJ Khaled Sued for 
Involvement in Centra 
ICO Scam
According to TMZ, world-renowned 
boxing champion Floyd Maywe-
ather and famed record producer DJ 
Khaled are dealing with the fallout 
of a class action lawsuit due to their 
involvement with Centra Tech’s 
CTR token, a crypto asset the suit 
claims is a scam that cost investors 
millions of dollars.

Their Role
Mayweather and Khaled both 
promoted the coin and other forms 
of cryptocurrency, via social media. 
Since last year, the celebrities 
enthusiastically posted about the 
Centra ICO on Twitter. One with 
the caption “You can call me Floyd 
‘crypto’ Mayweather from now on”, 
and in another, Khaled referred to 
the Centra card and wallet app.

TMZ did not specify their source, 
but if they are referring to the fi rst 
class-action suit, fi led in December 
2017, it culminated in the Securities 
and Exchange Commission (SEC) 
charging Centra’s founders with 
“orchestrating a fraudulent initial 
coin offering (ICO).”

The SEC’s separate lawsuit specifi es 
that $32 million was stolen from 
backers of Centra’s fraudulent 
tokensale in 2017, and hinges on the 
accusation that CTR tokens were 
bought and sold as unregistered 
securities. The two founders were 
arrested in April 2018.

Centra claimed during the ICO, its 
customers could use their “Centra 
card” product to spend crypto using 
their conventional Visa or Master-
card debit cards, according to court 
documents. CTR was an ERC-20 
token built on the Ethereum block-
chain. No actual business relati-
onship between Centra and the card 
companies appears to have existed, 
and investors contacted the com-
pany founders to request a refund 
based on that misrepresentation.

Centra Founders Lied About Paying 
for Celebrity Endorsements
Mayweather and Khaled are being 
drawn into the suit for their roles 
as celebrity endorsers of Cen-
tra’s product. Centra’s founders 
Robert Farkas, Raymond Trapani, 
and Sohrab “Sam” Sharma, lied 
about paying both celebrities to 
endorse and promote their product, 
according to court documents made 
public by the SEC

Ico news

Ethereum Remains 
Monopolistic Platform 
for ICOs; Stellar, NEO 
Follow Lead
Despite the declining number of 
ICOs, Ethereum is still dominant in 
the sector as it is used by more than 
85 percent of all ICOs, leaving Stel-
lar and NEO far behind. Declining 
Number of ICOs Coudn’t Dethrone 
Ethereum Nonetheless, the 80 
percent drop in the number of funds 
ICOs raised in Q3 did very little to 
dethrone Ethereum as the top ICO 
platform. The report indicates that 
the ICO market is still predomi-
nantly dependant on the Ethereum 
ERC20 token standard, with over 85 
percent of successful ICOs issued 
on Ethereum. However, the report 
showed an increasing trend of token 
issuance on other platforms. And 
while the difference between the 
number of ICOs issued on Ethereum 
and its second contestant Stellar is 
astounding, it demonstrates a bright 

future for upcoming platforms. 
Just under 6.5 percent of the 193 
ICOs were launched on Stellar, 
while NEO, coming in third, hosted 
3.6 percent of the ICO market. 
NEM, a platform that pitches faster 
transaction speed with a lower 
transaction cost saw a rise in ICOs 
issued, coming in fourth with 2.4 
percent.However, EOS is yet to take 
off with only one successful ICO 
issued using the platform.

The Current State of the 
ICO Market
The ICO market has been continuo-
usly shrinking from quarter to quar-
ter, the report shows that the slow 
downward trend of cryptocurrency 
prices and market value that has 
characterized 2018 continued into 
the third quarter. However, despite 
the downward trend that plagues the 
crypto market, CoinGecko’s data 
shows that trading volumes have 
been growing steadily. Four out of 
the top fi ve cryptocurrencies in use.

Ico Technology
SEC to Engage Directly 
with ICOs and the Pu-
blic via New Portal
If the blockchain industry had been 
knocking at the iron-clad gates of 
the Securities and Exchange Com-
mission, it appears access was just 
granted. The US’s supreme fi nancial 
watchdog unveiled the Strategic 
Hub for Innovation and Financial 
Technology, or ‘FinHub’, which 
aims to help streamline the legal 
affairs of blockchain companies and 
fi ntech startups by boiling down its 
services to a single point of access.

Announced Oct. 18, the new portal 
will offer a central port of call to all 
fi ntech-related industries including 
blockchain, artifi cial intelligence, 
and, crucially, Initial Coin Offerings 
(ICOs)—or what the SEC creatively 
dubbed “digital marketplace fi nan-
cing”—in its seeming portent press 
release.

Is the SEC fi nally ope-
ning the gates?
To many, the move will read as one 
of the SEC’s most quietly bullish to 
date, with Chairman Jay Clayton ap-
pearing to bring the ax down on any 
speculation that his commission was 
out to put the brakes on the growth 
of the blockchain industry.

In a thinly veiled nod to ICOs, Clay-
ton seemed to suggest the SEC was 
willing to soften its stance on “new 
approaches to capital formation”. 
He stated:

The SEC is committed to wor-
king with investors and market 
participants on new approaches 
to capital formation, market 
structure, and fi nancial services, 
with an eye toward enhancing, 
and in no way reducing, inves-
tor protection.

Ico Start-up
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Three Fraudulent Cryp-
to Companies Sancti-
oned by North Dakota 
Government
On Sept. 26th, North Dakota 
Securities Commissioner Karen 
Tyler issued cease and desist orders 
for three companies in her state that 
may have been offering fraudulent 
ICOs. The North Dakota Securities 
Department’s offi cial release states 
that these orders were issued as 
part of an ongoing operation called 
Operation Cryptosweep, a multi-ju-
risdiction operation involving over 
40 securities regulators in the U.S. 
and Canada.

“The expanding exploitation 
of the cryptocurrency ecosys-
tem by fi nancial criminals is a 

signifi cant threat to Main Street 
investors. Financial criminals 
are cashing in on the hype and 
excitement around blockchain, 
crypto assets, and ICOs – in-
vestors should be exceedingly 
cautious when considering a 
related investment.”

BitConnect in hot water 
again
The three companies listed in the 
release and issued cease and desist 
orders were BitConnect and related 
companies BitConnect LTD and Bit-
Connect International PLC, Magma 
Foundation and related companies 
Magma Coin and Magma, and 
Pension Rewards Platform, aka 
Pension Rewards. BitConnect has 
been in the news for defrauding its 

Ico Interview
investors before, in other states like 
Colorado and Texas. Tyler cautions 
that for now, the BitConnect site 
remains accessible in her state and 
that you should not invest in their 
company. Tyler points to the fact 
that they offer a 120 percent rate 
of return on an investment in their 
tokens as an example of their bad 
behavior, stating that the company 
is not licensed to offer securities 
in ND and that their claim is 
“unsubstantiated and misleading.” 
John Oliver featured BitConnect 
as a prime example of the kind of 
dangerous fraud that can take place 
in the largely unregulated environ-
ment of cryptocurrency investment. 
The video clip of overenthusiastic 
spokesman, Carlos Matos, yelling 
“BITCONNEEEECT” he used in 
his segment on cryptocurrency.

Having tossed a dizzying number of 
Bitcoin ETF proposals in the was-
tebasket, the SEC appears to have 
carried little favor with the wider 
cryptocurrency community to date. 
In June, however, the secretive com-
mission seemed to open the gates 
just a crack when it called on the 
public to offer their sentiments on 
Cboe’s now-fl agship ETF proposal.

Crucially, FinHub is to give the 
public a direct line of access to 
SEC staff on “innovative ideas and 
technological developments”, with 
its leader, Valerie A. Szczepanik, 
telling Forbes hearing public opi-
nion has been “incredibly helpful” 
when it comes to “fast-moving” 
areas such as distributed ledger 
technology.
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Floyd Mayweather and 
DJ Khaled Sued for 
Involvement in Centra 
ICO Scam
According to TMZ, world-renowned 
boxing champion Floyd Maywe-
ather and famed record producer DJ 
Khaled are dealing with the fallout 
of a class action lawsuit due to their 
involvement with Centra Tech’s 
CTR token, a crypto asset the suit 
claims is a scam that cost investors 
millions of dollars.

Their Role
Mayweather and Khaled both 
promoted the coin and other forms 
of cryptocurrency, via social media. 
Since last year, the celebrities 
enthusiastically posted about the 
Centra ICO on Twitter. One with 
the caption “You can call me Floyd 
‘crypto’ Mayweather from now on”, 
and in another, Khaled referred to 
the Centra card and wallet app.

TMZ did not specify their source, 
but if they are referring to the fi rst 
class-action suit, fi led in December 
2017, it culminated in the Securities 
and Exchange Commission (SEC) 
charging Centra’s founders with 
“orchestrating a fraudulent initial 
coin offering (ICO).”

The SEC’s separate lawsuit specifi es 
that $32 million was stolen from 
backers of Centra’s fraudulent 
tokensale in 2017, and hinges on the 
accusation that CTR tokens were 
bought and sold as unregistered 
securities. The two founders were 
arrested in April 2018.

Centra claimed during the ICO, its 
customers could use their “Centra 
card” product to spend crypto using 
their conventional Visa or Master-
card debit cards, according to court 
documents. CTR was an ERC-20 
token built on the Ethereum block-
chain. No actual business relati-
onship between Centra and the card 
companies appears to have existed, 
and investors contacted the com-
pany founders to request a refund 
based on that misrepresentation.

Centra Founders Lied About Paying 
for Celebrity Endorsements
Mayweather and Khaled are being 
drawn into the suit for their roles 
as celebrity endorsers of Cen-
tra’s product. Centra’s founders 
Robert Farkas, Raymond Trapani, 
and Sohrab “Sam” Sharma, lied 
about paying both celebrities to 
endorse and promote their product, 
according to court documents made 
public by the SEC

Ico news

Ethereum Remains 
Monopolistic Platform 
for ICOs; Stellar, NEO 
Follow Lead
Despite the declining number of 
ICOs, Ethereum is still dominant in 
the sector as it is used by more than 
85 percent of all ICOs, leaving Stel-
lar and NEO far behind. Declining 
Number of ICOs Coudn’t Dethrone 
Ethereum Nonetheless, the 80 
percent drop in the number of funds 
ICOs raised in Q3 did very little to 
dethrone Ethereum as the top ICO 
platform. The report indicates that 
the ICO market is still predomi-
nantly dependant on the Ethereum 
ERC20 token standard, with over 85 
percent of successful ICOs issued 
on Ethereum. However, the report 
showed an increasing trend of token 
issuance on other platforms. And 
while the difference between the 
number of ICOs issued on Ethereum 
and its second contestant Stellar is 
astounding, it demonstrates a bright 

future for upcoming platforms. 
Just under 6.5 percent of the 193 
ICOs were launched on Stellar, 
while NEO, coming in third, hosted 
3.6 percent of the ICO market. 
NEM, a platform that pitches faster 
transaction speed with a lower 
transaction cost saw a rise in ICOs 
issued, coming in fourth with 2.4 
percent.However, EOS is yet to take 
off with only one successful ICO 
issued using the platform.

The Current State of the 
ICO Market
The ICO market has been continuo-
usly shrinking from quarter to quar-
ter, the report shows that the slow 
downward trend of cryptocurrency 
prices and market value that has 
characterized 2018 continued into 
the third quarter. However, despite 
the downward trend that plagues the 
crypto market, CoinGecko’s data 
shows that trading volumes have 
been growing steadily. Four out of 
the top fi ve cryptocurrencies in use.

Ico Technology
SEC to Engage Directly 
with ICOs and the Pu-
blic via New Portal
If the blockchain industry had been 
knocking at the iron-clad gates of 
the Securities and Exchange Com-
mission, it appears access was just 
granted. The US’s supreme fi nancial 
watchdog unveiled the Strategic 
Hub for Innovation and Financial 
Technology, or ‘FinHub’, which 
aims to help streamline the legal 
affairs of blockchain companies and 
fi ntech startups by boiling down its 
services to a single point of access.

Announced Oct. 18, the new portal 
will offer a central port of call to all 
fi ntech-related industries including 
blockchain, artifi cial intelligence, 
and, crucially, Initial Coin Offerings 
(ICOs)—or what the SEC creatively 
dubbed “digital marketplace fi nan-
cing”—in its seeming portent press 
release.

Is the SEC fi nally ope-
ning the gates?
To many, the move will read as one 
of the SEC’s most quietly bullish to 
date, with Chairman Jay Clayton ap-
pearing to bring the ax down on any 
speculation that his commission was 
out to put the brakes on the growth 
of the blockchain industry.

In a thinly veiled nod to ICOs, Clay-
ton seemed to suggest the SEC was 
willing to soften its stance on “new 
approaches to capital formation”. 
He stated:

The SEC is committed to wor-
king with investors and market 
participants on new approaches 
to capital formation, market 
structure, and fi nancial services, 
with an eye toward enhancing, 
and in no way reducing, inves-
tor protection.

Ico Start-up

At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1

Three Fraudulent Cryp-
to Companies Sancti-
oned by North Dakota 
Government
On Sept. 26th, North Dakota 
Securities Commissioner Karen 
Tyler issued cease and desist orders 
for three companies in her state that 
may have been offering fraudulent 
ICOs. The North Dakota Securities 
Department’s offi cial release states 
that these orders were issued as 
part of an ongoing operation called 
Operation Cryptosweep, a multi-ju-
risdiction operation involving over 
40 securities regulators in the U.S. 
and Canada.

“The expanding exploitation 
of the cryptocurrency ecosys-
tem by fi nancial criminals is a 

signifi cant threat to Main Street 
investors. Financial criminals 
are cashing in on the hype and 
excitement around blockchain, 
crypto assets, and ICOs – in-
vestors should be exceedingly 
cautious when considering a 
related investment.”

BitConnect in hot water 
again
The three companies listed in the 
release and issued cease and desist 
orders were BitConnect and related 
companies BitConnect LTD and Bit-
Connect International PLC, Magma 
Foundation and related companies 
Magma Coin and Magma, and 
Pension Rewards Platform, aka 
Pension Rewards. BitConnect has 
been in the news for defrauding its 

Ico Interview
investors before, in other states like 
Colorado and Texas. Tyler cautions 
that for now, the BitConnect site 
remains accessible in her state and 
that you should not invest in their 
company. Tyler points to the fact 
that they offer a 120 percent rate 
of return on an investment in their 
tokens as an example of their bad 
behavior, stating that the company 
is not licensed to offer securities 
in ND and that their claim is 
“unsubstantiated and misleading.” 
John Oliver featured BitConnect 
as a prime example of the kind of 
dangerous fraud that can take place 
in the largely unregulated environ-
ment of cryptocurrency investment. 
The video clip of overenthusiastic 
spokesman, Carlos Matos, yelling 
“BITCONNEEEECT” he used in 
his segment on cryptocurrency.

Having tossed a dizzying number of 
Bitcoin ETF proposals in the was-
tebasket, the SEC appears to have 
carried little favor with the wider 
cryptocurrency community to date. 
In June, however, the secretive com-
mission seemed to open the gates 
just a crack when it called on the 
public to offer their sentiments on 
Cboe’s now-fl agship ETF proposal.

Crucially, FinHub is to give the 
public a direct line of access to 
SEC staff on “innovative ideas and 
technological developments”, with 
its leader, Valerie A. Szczepanik, 
telling Forbes hearing public opi-
nion has been “incredibly helpful” 
when it comes to “fast-moving” 
areas such as distributed ledger 
technology.

Advertisment

< 89 mm >

< 
21

3 
 m

m
 >

182 x 231 mm

Floyd Mayweather and 
DJ Khaled Sued for 
Involvement in Centra 
ICO Scam
According to TMZ, world-renowned 
boxing champion Floyd Maywe-
ather and famed record producer DJ 
Khaled are dealing with the fallout 
of a class action lawsuit due to their 
involvement with Centra Tech’s 
CTR token, a crypto asset the suit 
claims is a scam that cost investors 
millions of dollars.

Their Role
Mayweather and Khaled both 
promoted the coin and other forms 
of cryptocurrency, via social media. 
Since last year, the celebrities 
enthusiastically posted about the 
Centra ICO on Twitter. One with 
the caption “You can call me Floyd 
‘crypto’ Mayweather from now on”, 
and in another, Khaled referred to 
the Centra card and wallet app.

TMZ did not specify their source, 
but if they are referring to the fi rst 
class-action suit, fi led in December 
2017, it culminated in the Securities 
and Exchange Commission (SEC) 
charging Centra’s founders with 
“orchestrating a fraudulent initial 
coin offering (ICO).”

The SEC’s separate lawsuit specifi es 
that $32 million was stolen from 
backers of Centra’s fraudulent 
tokensale in 2017, and hinges on the 
accusation that CTR tokens were 
bought and sold as unregistered 
securities. The two founders were 
arrested in April 2018.

Centra claimed during the ICO, its 
customers could use their “Centra 
card” product to spend crypto using 
their conventional Visa or Master-
card debit cards, according to court 
documents. CTR was an ERC-20 
token built on the Ethereum block-
chain. No actual business relati-
onship between Centra and the card 
companies appears to have existed, 
and investors contacted the com-
pany founders to request a refund 
based on that misrepresentation.

Centra Founders Lied About Paying 
for Celebrity Endorsements
Mayweather and Khaled are being 
drawn into the suit for their roles 
as celebrity endorsers of Cen-
tra’s product. Centra’s founders 
Robert Farkas, Raymond Trapani, 
and Sohrab “Sam” Sharma, lied 
about paying both celebrities to 
endorse and promote their product, 
according to court documents made 
public by the SEC

Ico news

Ethereum Remains 
Monopolistic Platform 
for ICOs; Stellar, NEO 
Follow Lead
Despite the declining number of 
ICOs, Ethereum is still dominant in 
the sector as it is used by more than 
85 percent of all ICOs, leaving Stel-
lar and NEO far behind. Declining 
Number of ICOs Coudn’t Dethrone 
Ethereum Nonetheless, the 80 
percent drop in the number of funds 
ICOs raised in Q3 did very little to 
dethrone Ethereum as the top ICO 
platform. The report indicates that 
the ICO market is still predomi-
nantly dependant on the Ethereum 
ERC20 token standard, with over 85 
percent of successful ICOs issued 
on Ethereum. However, the report 
showed an increasing trend of token 
issuance on other platforms. And 
while the difference between the 
number of ICOs issued on Ethereum 
and its second contestant Stellar is 
astounding, it demonstrates a bright 

future for upcoming platforms. 
Just under 6.5 percent of the 193 
ICOs were launched on Stellar, 
while NEO, coming in third, hosted 
3.6 percent of the ICO market. 
NEM, a platform that pitches faster 
transaction speed with a lower 
transaction cost saw a rise in ICOs 
issued, coming in fourth with 2.4 
percent.However, EOS is yet to take 
off with only one successful ICO 
issued using the platform.

The Current State of the 
ICO Market
The ICO market has been continuo-
usly shrinking from quarter to quar-
ter, the report shows that the slow 
downward trend of cryptocurrency 
prices and market value that has 
characterized 2018 continued into 
the third quarter. However, despite 
the downward trend that plagues the 
crypto market, CoinGecko’s data 
shows that trading volumes have 
been growing steadily. Four out of 
the top fi ve cryptocurrencies in use.

Ico Technology
SEC to Engage Directly 
with ICOs and the Pu-
blic via New Portal
If the blockchain industry had been 
knocking at the iron-clad gates of 
the Securities and Exchange Com-
mission, it appears access was just 
granted. The US’s supreme fi nancial 
watchdog unveiled the Strategic 
Hub for Innovation and Financial 
Technology, or ‘FinHub’, which 
aims to help streamline the legal 
affairs of blockchain companies and 
fi ntech startups by boiling down its 
services to a single point of access.

Announced Oct. 18, the new portal 
will offer a central port of call to all 
fi ntech-related industries including 
blockchain, artifi cial intelligence, 
and, crucially, Initial Coin Offerings 
(ICOs)—or what the SEC creatively 
dubbed “digital marketplace fi nan-
cing”—in its seeming portent press 
release.

Is the SEC fi nally ope-
ning the gates?
To many, the move will read as one 
of the SEC’s most quietly bullish to 
date, with Chairman Jay Clayton ap-
pearing to bring the ax down on any 
speculation that his commission was 
out to put the brakes on the growth 
of the blockchain industry.

In a thinly veiled nod to ICOs, Clay-
ton seemed to suggest the SEC was 
willing to soften its stance on “new 
approaches to capital formation”. 
He stated:

The SEC is committed to wor-
king with investors and market 
participants on new approaches 
to capital formation, market 
structure, and fi nancial services, 
with an eye toward enhancing, 
and in no way reducing, inves-
tor protection.

Ico Start-up
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Three Fraudulent Cryp-
to Companies Sancti-
oned by North Dakota 
Government
On Sept. 26th, North Dakota 
Securities Commissioner Karen 
Tyler issued cease and desist orders 
for three companies in her state that 
may have been offering fraudulent 
ICOs. The North Dakota Securities 
Department’s offi cial release states 
that these orders were issued as 
part of an ongoing operation called 
Operation Cryptosweep, a multi-ju-
risdiction operation involving over 
40 securities regulators in the U.S. 
and Canada.

“The expanding exploitation 
of the cryptocurrency ecosys-
tem by fi nancial criminals is a 

signifi cant threat to Main Street 
investors. Financial criminals 
are cashing in on the hype and 
excitement around blockchain, 
crypto assets, and ICOs – in-
vestors should be exceedingly 
cautious when considering a 
related investment.”

BitConnect in hot water 
again
The three companies listed in the 
release and issued cease and desist 
orders were BitConnect and related 
companies BitConnect LTD and Bit-
Connect International PLC, Magma 
Foundation and related companies 
Magma Coin and Magma, and 
Pension Rewards Platform, aka 
Pension Rewards. BitConnect has 
been in the news for defrauding its 

Ico Interview
investors before, in other states like 
Colorado and Texas. Tyler cautions 
that for now, the BitConnect site 
remains accessible in her state and 
that you should not invest in their 
company. Tyler points to the fact 
that they offer a 120 percent rate 
of return on an investment in their 
tokens as an example of their bad 
behavior, stating that the company 
is not licensed to offer securities 
in ND and that their claim is 
“unsubstantiated and misleading.” 
John Oliver featured BitConnect 
as a prime example of the kind of 
dangerous fraud that can take place 
in the largely unregulated environ-
ment of cryptocurrency investment. 
The video clip of overenthusiastic 
spokesman, Carlos Matos, yelling 
“BITCONNEEEECT” he used in 
his segment on cryptocurrency.

Having tossed a dizzying number of 
Bitcoin ETF proposals in the was-
tebasket, the SEC appears to have 
carried little favor with the wider 
cryptocurrency community to date. 
In June, however, the secretive com-
mission seemed to open the gates 
just a crack when it called on the 
public to offer their sentiments on 
Cboe’s now-fl agship ETF proposal.

Crucially, FinHub is to give the 
public a direct line of access to 
SEC staff on “innovative ideas and 
technological developments”, with 
its leader, Valerie A. Szczepanik, 
telling Forbes hearing public opi-
nion has been “incredibly helpful” 
when it comes to “fast-moving” 
areas such as distributed ledger 
technology.
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Floyd Mayweather and 
DJ Khaled Sued for 
Involvement in Centra 
ICO Scam
According to TMZ, world-renowned 
boxing champion Floyd Maywe-
ather and famed record producer DJ 
Khaled are dealing with the fallout 
of a class action lawsuit due to their 
involvement with Centra Tech’s 
CTR token, a crypto asset the suit 
claims is a scam that cost investors 
millions of dollars.

Their Role
Mayweather and Khaled both 
promoted the coin and other forms 
of cryptocurrency, via social media. 
Since last year, the celebrities 
enthusiastically posted about the 
Centra ICO on Twitter. One with 
the caption “You can call me Floyd 
‘crypto’ Mayweather from now on”, 
and in another, Khaled referred to 
the Centra card and wallet app.

TMZ did not specify their source, 
but if they are referring to the fi rst 
class-action suit, fi led in December 
2017, it culminated in the Securities 
and Exchange Commission (SEC) 
charging Centra’s founders with 
“orchestrating a fraudulent initial 
coin offering (ICO).”

The SEC’s separate lawsuit specifi es 
that $32 million was stolen from 
backers of Centra’s fraudulent 
tokensale in 2017, and hinges on the 
accusation that CTR tokens were 
bought and sold as unregistered 
securities. The two founders were 
arrested in April 2018.

Centra claimed during the ICO, its 
customers could use their “Centra 
card” product to spend crypto using 
their conventional Visa or Master-
card debit cards, according to court 
documents. CTR was an ERC-20 
token built on the Ethereum block-
chain. No actual business relati-
onship between Centra and the card 
companies appears to have existed, 
and investors contacted the com-
pany founders to request a refund 
based on that misrepresentation.

Centra Founders Lied About Paying 
for Celebrity Endorsements
Mayweather and Khaled are being 
drawn into the suit for their roles 
as celebrity endorsers of Cen-
tra’s product. Centra’s founders 
Robert Farkas, Raymond Trapani, 
and Sohrab “Sam” Sharma, lied 
about paying both celebrities to 
endorse and promote their product, 
according to court documents made 
public by the SEC

Ico news

Ethereum Remains 
Monopolistic Platform 
for ICOs; Stellar, NEO 
Follow Lead
Despite the declining number of 
ICOs, Ethereum is still dominant in 
the sector as it is used by more than 
85 percent of all ICOs, leaving Stel-
lar and NEO far behind. Declining 
Number of ICOs Coudn’t Dethrone 
Ethereum Nonetheless, the 80 
percent drop in the number of funds 
ICOs raised in Q3 did very little to 
dethrone Ethereum as the top ICO 
platform. The report indicates that 
the ICO market is still predomi-
nantly dependant on the Ethereum 
ERC20 token standard, with over 85 
percent of successful ICOs issued 
on Ethereum. However, the report 
showed an increasing trend of token 
issuance on other platforms. And 
while the difference between the 
number of ICOs issued on Ethereum 
and its second contestant Stellar is 
astounding, it demonstrates a bright 

future for upcoming platforms. 
Just under 6.5 percent of the 193 
ICOs were launched on Stellar, 
while NEO, coming in third, hosted 
3.6 percent of the ICO market. 
NEM, a platform that pitches faster 
transaction speed with a lower 
transaction cost saw a rise in ICOs 
issued, coming in fourth with 2.4 
percent.However, EOS is yet to take 
off with only one successful ICO 
issued using the platform.

The Current State of the 
ICO Market
The ICO market has been continuo-
usly shrinking from quarter to quar-
ter, the report shows that the slow 
downward trend of cryptocurrency 
prices and market value that has 
characterized 2018 continued into 
the third quarter. However, despite 
the downward trend that plagues the 
crypto market, CoinGecko’s data 
shows that trading volumes have 
been growing steadily. Four out of 
the top fi ve cryptocurrencies in use.

Ico Technology
SEC to Engage Directly 
with ICOs and the Pu-
blic via New Portal
If the blockchain industry had been 
knocking at the iron-clad gates of 
the Securities and Exchange Com-
mission, it appears access was just 
granted. The US’s supreme fi nancial 
watchdog unveiled the Strategic 
Hub for Innovation and Financial 
Technology, or ‘FinHub’, which 
aims to help streamline the legal 
affairs of blockchain companies and 
fi ntech startups by boiling down its 
services to a single point of access.

Announced Oct. 18, the new portal 
will offer a central port of call to all 
fi ntech-related industries including 
blockchain, artifi cial intelligence, 
and, crucially, Initial Coin Offerings 
(ICOs)—or what the SEC creatively 
dubbed “digital marketplace fi nan-
cing”—in its seeming portent press 
release.

Is the SEC fi nally ope-
ning the gates?
To many, the move will read as one 
of the SEC’s most quietly bullish to 
date, with Chairman Jay Clayton ap-
pearing to bring the ax down on any 
speculation that his commission was 
out to put the brakes on the growth 
of the blockchain industry.

In a thinly veiled nod to ICOs, Clay-
ton seemed to suggest the SEC was 
willing to soften its stance on “new 
approaches to capital formation”. 
He stated:

The SEC is committed to wor-
king with investors and market 
participants on new approaches 
to capital formation, market 
structure, and fi nancial services, 
with an eye toward enhancing, 
and in no way reducing, inves-
tor protection.

Ico Start-up
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Three Fraudulent Cryp-
to Companies Sancti-
oned by North Dakota 
Government
On Sept. 26th, North Dakota 
Securities Commissioner Karen 
Tyler issued cease and desist orders 
for three companies in her state that 
may have been offering fraudulent 
ICOs. The North Dakota Securities 
Department’s offi cial release states 
that these orders were issued as 
part of an ongoing operation called 
Operation Cryptosweep, a multi-ju-
risdiction operation involving over 
40 securities regulators in the U.S. 
and Canada.

“The expanding exploitation 
of the cryptocurrency ecosys-
tem by fi nancial criminals is a 

signifi cant threat to Main Street 
investors. Financial criminals 
are cashing in on the hype and 
excitement around blockchain, 
crypto assets, and ICOs – in-
vestors should be exceedingly 
cautious when considering a 
related investment.”

BitConnect in hot water 
again
The three companies listed in the 
release and issued cease and desist 
orders were BitConnect and related 
companies BitConnect LTD and Bit-
Connect International PLC, Magma 
Foundation and related companies 
Magma Coin and Magma, and 
Pension Rewards Platform, aka 
Pension Rewards. BitConnect has 
been in the news for defrauding its 

Ico Interview
investors before, in other states like 
Colorado and Texas. Tyler cautions 
that for now, the BitConnect site 
remains accessible in her state and 
that you should not invest in their 
company. Tyler points to the fact 
that they offer a 120 percent rate 
of return on an investment in their 
tokens as an example of their bad 
behavior, stating that the company 
is not licensed to offer securities 
in ND and that their claim is 
“unsubstantiated and misleading.” 
John Oliver featured BitConnect 
as a prime example of the kind of 
dangerous fraud that can take place 
in the largely unregulated environ-
ment of cryptocurrency investment. 
The video clip of overenthusiastic 
spokesman, Carlos Matos, yelling 
“BITCONNEEEECT” he used in 
his segment on cryptocurrency.

Having tossed a dizzying number of 
Bitcoin ETF proposals in the was-
tebasket, the SEC appears to have 
carried little favor with the wider 
cryptocurrency community to date. 
In June, however, the secretive com-
mission seemed to open the gates 
just a crack when it called on the 
public to offer their sentiments on 
Cboe’s now-fl agship ETF proposal.

Crucially, FinHub is to give the 
public a direct line of access to 
SEC staff on “innovative ideas and 
technological developments”, with 
its leader, Valerie A. Szczepanik, 
telling Forbes hearing public opi-
nion has been “incredibly helpful” 
when it comes to “fast-moving” 
areas such as distributed ledger 
technology.
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Floyd Mayweather and 
DJ Khaled Sued for 
Involvement in Centra 
ICO Scam
According to TMZ, world-renowned 
boxing champion Floyd Maywe-
ather and famed record producer DJ 
Khaled are dealing with the fallout 
of a class action lawsuit due to their 
involvement with Centra Tech’s 
CTR token, a crypto asset the suit 
claims is a scam that cost investors 
millions of dollars.

Their Role
Mayweather and Khaled both 
promoted the coin and other forms 
of cryptocurrency, via social media. 
Since last year, the celebrities 
enthusiastically posted about the 
Centra ICO on Twitter. One with 
the caption “You can call me Floyd 
‘crypto’ Mayweather from now on”, 
and in another, Khaled referred to 
the Centra card and wallet app.

TMZ did not specify their source, 
but if they are referring to the fi rst 
class-action suit, fi led in December 
2017, it culminated in the Securities 
and Exchange Commission (SEC) 
charging Centra’s founders with 
“orchestrating a fraudulent initial 
coin offering (ICO).”

The SEC’s separate lawsuit specifi es 
that $32 million was stolen from 
backers of Centra’s fraudulent 
tokensale in 2017, and hinges on the 
accusation that CTR tokens were 
bought and sold as unregistered 
securities. The two founders were 
arrested in April 2018.

Centra claimed during the ICO, its 
customers could use their “Centra 
card” product to spend crypto using 
their conventional Visa or Master-
card debit cards, according to court 
documents. CTR was an ERC-20 
token built on the Ethereum block-
chain. No actual business relati-
onship between Centra and the card 
companies appears to have existed, 
and investors contacted the com-
pany founders to request a refund 
based on that misrepresentation.

Centra Founders Lied About Paying 
for Celebrity Endorsements
Mayweather and Khaled are being 
drawn into the suit for their roles 
as celebrity endorsers of Cen-
tra’s product. Centra’s founders 
Robert Farkas, Raymond Trapani, 
and Sohrab “Sam” Sharma, lied 
about paying both celebrities to 
endorse and promote their product, 
according to court documents made 
public by the SEC

Ico news

Ethereum Remains 
Monopolistic Platform 
for ICOs; Stellar, NEO 
Follow Lead
Despite the declining number of 
ICOs, Ethereum is still dominant in 
the sector as it is used by more than 
85 percent of all ICOs, leaving Stel-
lar and NEO far behind. Declining 
Number of ICOs Coudn’t Dethrone 
Ethereum Nonetheless, the 80 
percent drop in the number of funds 
ICOs raised in Q3 did very little to 
dethrone Ethereum as the top ICO 
platform. The report indicates that 
the ICO market is still predomi-
nantly dependant on the Ethereum 
ERC20 token standard, with over 85 
percent of successful ICOs issued 
on Ethereum. However, the report 
showed an increasing trend of token 
issuance on other platforms. And 
while the difference between the 
number of ICOs issued on Ethereum 
and its second contestant Stellar is 
astounding, it demonstrates a bright 

future for upcoming platforms. 
Just under 6.5 percent of the 193 
ICOs were launched on Stellar, 
while NEO, coming in third, hosted 
3.6 percent of the ICO market. 
NEM, a platform that pitches faster 
transaction speed with a lower 
transaction cost saw a rise in ICOs 
issued, coming in fourth with 2.4 
percent.However, EOS is yet to take 
off with only one successful ICO 
issued using the platform.

The Current State of the 
ICO Market
The ICO market has been continuo-
usly shrinking from quarter to quar-
ter, the report shows that the slow 
downward trend of cryptocurrency 
prices and market value that has 
characterized 2018 continued into 
the third quarter. However, despite 
the downward trend that plagues the 
crypto market, CoinGecko’s data 
shows that trading volumes have 
been growing steadily. Four out of 
the top fi ve cryptocurrencies in use.

Ico Technology
SEC to Engage Directly 
with ICOs and the Pu-
blic via New Portal
If the blockchain industry had been 
knocking at the iron-clad gates of 
the Securities and Exchange Com-
mission, it appears access was just 
granted. The US’s supreme fi nancial 
watchdog unveiled the Strategic 
Hub for Innovation and Financial 
Technology, or ‘FinHub’, which 
aims to help streamline the legal 
affairs of blockchain companies and 
fi ntech startups by boiling down its 
services to a single point of access.

Announced Oct. 18, the new portal 
will offer a central port of call to all 
fi ntech-related industries including 
blockchain, artifi cial intelligence, 
and, crucially, Initial Coin Offerings 
(ICOs)—or what the SEC creatively 
dubbed “digital marketplace fi nan-
cing”—in its seeming portent press 
release.

Is the SEC fi nally ope-
ning the gates?
To many, the move will read as one 
of the SEC’s most quietly bullish to 
date, with Chairman Jay Clayton ap-
pearing to bring the ax down on any 
speculation that his commission was 
out to put the brakes on the growth 
of the blockchain industry.

In a thinly veiled nod to ICOs, Clay-
ton seemed to suggest the SEC was 
willing to soften its stance on “new 
approaches to capital formation”. 
He stated:

The SEC is committed to wor-
king with investors and market 
participants on new approaches 
to capital formation, market 
structure, and fi nancial services, 
with an eye toward enhancing, 
and in no way reducing, inves-
tor protection.

Ico Start-up
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Three Fraudulent Cryp-
to Companies Sancti-
oned by North Dakota 
Government
On Sept. 26th, North Dakota 
Securities Commissioner Karen 
Tyler issued cease and desist orders 
for three companies in her state that 
may have been offering fraudulent 
ICOs. The North Dakota Securities 
Department’s offi cial release states 
that these orders were issued as 
part of an ongoing operation called 
Operation Cryptosweep, a multi-ju-
risdiction operation involving over 
40 securities regulators in the U.S. 
and Canada.

“The expanding exploitation 
of the cryptocurrency ecosys-
tem by fi nancial criminals is a 

signifi cant threat to Main Street 
investors. Financial criminals 
are cashing in on the hype and 
excitement around blockchain, 
crypto assets, and ICOs – in-
vestors should be exceedingly 
cautious when considering a 
related investment.”

BitConnect in hot water 
again
The three companies listed in the 
release and issued cease and desist 
orders were BitConnect and related 
companies BitConnect LTD and Bit-
Connect International PLC, Magma 
Foundation and related companies 
Magma Coin and Magma, and 
Pension Rewards Platform, aka 
Pension Rewards. BitConnect has 
been in the news for defrauding its 

Ico Interview
investors before, in other states like 
Colorado and Texas. Tyler cautions 
that for now, the BitConnect site 
remains accessible in her state and 
that you should not invest in their 
company. Tyler points to the fact 
that they offer a 120 percent rate 
of return on an investment in their 
tokens as an example of their bad 
behavior, stating that the company 
is not licensed to offer securities 
in ND and that their claim is 
“unsubstantiated and misleading.” 
John Oliver featured BitConnect 
as a prime example of the kind of 
dangerous fraud that can take place 
in the largely unregulated environ-
ment of cryptocurrency investment. 
The video clip of overenthusiastic 
spokesman, Carlos Matos, yelling 
“BITCONNEEEECT” he used in 
his segment on cryptocurrency.

Having tossed a dizzying number of 
Bitcoin ETF proposals in the was-
tebasket, the SEC appears to have 
carried little favor with the wider 
cryptocurrency community to date. 
In June, however, the secretive com-
mission seemed to open the gates 
just a crack when it called on the 
public to offer their sentiments on 
Cboe’s now-fl agship ETF proposal.

Crucially, FinHub is to give the 
public a direct line of access to 
SEC staff on “innovative ideas and 
technological developments”, with 
its leader, Valerie A. Szczepanik, 
telling Forbes hearing public opi-
nion has been “incredibly helpful” 
when it comes to “fast-moving” 
areas such as distributed ledger 
technology.
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Floyd Mayweather and 
DJ Khaled Sued for 
Involvement in Centra 
ICO Scam
According to TMZ, world-renowned 
boxing champion Floyd Maywe-
ather and famed record producer DJ 
Khaled are dealing with the fallout 
of a class action lawsuit due to their 
involvement with Centra Tech’s 
CTR token, a crypto asset the suit 
claims is a scam that cost investors 
millions of dollars.

Their Role
Mayweather and Khaled both 
promoted the coin and other forms 
of cryptocurrency, via social media. 
Since last year, the celebrities 
enthusiastically posted about the 
Centra ICO on Twitter. One with 
the caption “You can call me Floyd 
‘crypto’ Mayweather from now on”, 
and in another, Khaled referred to 
the Centra card and wallet app.

TMZ did not specify their source, 
but if they are referring to the fi rst 
class-action suit, fi led in December 
2017, it culminated in the Securities 
and Exchange Commission (SEC) 
charging Centra’s founders with 
“orchestrating a fraudulent initial 
coin offering (ICO).”

The SEC’s separate lawsuit specifi es 
that $32 million was stolen from 
backers of Centra’s fraudulent 
tokensale in 2017, and hinges on the 
accusation that CTR tokens were 
bought and sold as unregistered 
securities. The two founders were 
arrested in April 2018.

Centra claimed during the ICO, its 
customers could use their “Centra 
card” product to spend crypto using 
their conventional Visa or Master-
card debit cards, according to court 
documents. CTR was an ERC-20 
token built on the Ethereum block-
chain. No actual business relati-
onship between Centra and the card 
companies appears to have existed, 
and investors contacted the com-
pany founders to request a refund 
based on that misrepresentation.

Centra Founders Lied About Paying 
for Celebrity Endorsements
Mayweather and Khaled are being 
drawn into the suit for their roles 
as celebrity endorsers of Cen-
tra’s product. Centra’s founders 
Robert Farkas, Raymond Trapani, 
and Sohrab “Sam” Sharma, lied 
about paying both celebrities to 
endorse and promote their product, 
according to court documents made 
public by the SEC

Ico news

Ethereum Remains 
Monopolistic Platform 
for ICOs; Stellar, NEO 
Follow Lead
Despite the declining number of 
ICOs, Ethereum is still dominant in 
the sector as it is used by more than 
85 percent of all ICOs, leaving Stel-
lar and NEO far behind. Declining 
Number of ICOs Coudn’t Dethrone 
Ethereum Nonetheless, the 80 
percent drop in the number of funds 
ICOs raised in Q3 did very little to 
dethrone Ethereum as the top ICO 
platform. The report indicates that 
the ICO market is still predomi-
nantly dependant on the Ethereum 
ERC20 token standard, with over 85 
percent of successful ICOs issued 
on Ethereum. However, the report 
showed an increasing trend of token 
issuance on other platforms. And 
while the difference between the 
number of ICOs issued on Ethereum 
and its second contestant Stellar is 
astounding, it demonstrates a bright 

future for upcoming platforms. 
Just under 6.5 percent of the 193 
ICOs were launched on Stellar, 
while NEO, coming in third, hosted 
3.6 percent of the ICO market. 
NEM, a platform that pitches faster 
transaction speed with a lower 
transaction cost saw a rise in ICOs 
issued, coming in fourth with 2.4 
percent.However, EOS is yet to take 
off with only one successful ICO 
issued using the platform.

The Current State of the 
ICO Market
The ICO market has been continuo-
usly shrinking from quarter to quar-
ter, the report shows that the slow 
downward trend of cryptocurrency 
prices and market value that has 
characterized 2018 continued into 
the third quarter. However, despite 
the downward trend that plagues the 
crypto market, CoinGecko’s data 
shows that trading volumes have 
been growing steadily. Four out of 
the top fi ve cryptocurrencies in use.

Ico Technology
SEC to Engage Directly 
with ICOs and the Pu-
blic via New Portal
If the blockchain industry had been 
knocking at the iron-clad gates of 
the Securities and Exchange Com-
mission, it appears access was just 
granted. The US’s supreme fi nancial 
watchdog unveiled the Strategic 
Hub for Innovation and Financial 
Technology, or ‘FinHub’, which 
aims to help streamline the legal 
affairs of blockchain companies and 
fi ntech startups by boiling down its 
services to a single point of access.

Announced Oct. 18, the new portal 
will offer a central port of call to all 
fi ntech-related industries including 
blockchain, artifi cial intelligence, 
and, crucially, Initial Coin Offerings 
(ICOs)—or what the SEC creatively 
dubbed “digital marketplace fi nan-
cing”—in its seeming portent press 
release.

Is the SEC fi nally ope-
ning the gates?
To many, the move will read as one 
of the SEC’s most quietly bullish to 
date, with Chairman Jay Clayton ap-
pearing to bring the ax down on any 
speculation that his commission was 
out to put the brakes on the growth 
of the blockchain industry.

In a thinly veiled nod to ICOs, Clay-
ton seemed to suggest the SEC was 
willing to soften its stance on “new 
approaches to capital formation”. 
He stated:

The SEC is committed to wor-
king with investors and market 
participants on new approaches 
to capital formation, market 
structure, and fi nancial services, 
with an eye toward enhancing, 
and in no way reducing, inves-
tor protection.

Ico Start-up
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Three Fraudulent Cryp-
to Companies Sancti-
oned by North Dakota 
Government
On Sept. 26th, North Dakota 
Securities Commissioner Karen 
Tyler issued cease and desist orders 
for three companies in her state that 
may have been offering fraudulent 
ICOs. The North Dakota Securities 
Department’s offi cial release states 
that these orders were issued as 
part of an ongoing operation called 
Operation Cryptosweep, a multi-ju-
risdiction operation involving over 
40 securities regulators in the U.S. 
and Canada.

“The expanding exploitation 
of the cryptocurrency ecosys-
tem by fi nancial criminals is a 

signifi cant threat to Main Street 
investors. Financial criminals 
are cashing in on the hype and 
excitement around blockchain, 
crypto assets, and ICOs – in-
vestors should be exceedingly 
cautious when considering a 
related investment.”

BitConnect in hot water 
again
The three companies listed in the 
release and issued cease and desist 
orders were BitConnect and related 
companies BitConnect LTD and Bit-
Connect International PLC, Magma 
Foundation and related companies 
Magma Coin and Magma, and 
Pension Rewards Platform, aka 
Pension Rewards. BitConnect has 
been in the news for defrauding its 

Ico Interview
investors before, in other states like 
Colorado and Texas. Tyler cautions 
that for now, the BitConnect site 
remains accessible in her state and 
that you should not invest in their 
company. Tyler points to the fact 
that they offer a 120 percent rate 
of return on an investment in their 
tokens as an example of their bad 
behavior, stating that the company 
is not licensed to offer securities 
in ND and that their claim is 
“unsubstantiated and misleading.” 
John Oliver featured BitConnect 
as a prime example of the kind of 
dangerous fraud that can take place 
in the largely unregulated environ-
ment of cryptocurrency investment. 
The video clip of overenthusiastic 
spokesman, Carlos Matos, yelling 
“BITCONNEEEECT” he used in 
his segment on cryptocurrency.

Having tossed a dizzying number of 
Bitcoin ETF proposals in the was-
tebasket, the SEC appears to have 
carried little favor with the wider 
cryptocurrency community to date. 
In June, however, the secretive com-
mission seemed to open the gates 
just a crack when it called on the 
public to offer their sentiments on 
Cboe’s now-fl agship ETF proposal.

Crucially, FinHub is to give the 
public a direct line of access to 
SEC staff on “innovative ideas and 
technological developments”, with 
its leader, Valerie A. Szczepanik, 
telling Forbes hearing public opi-
nion has been “incredibly helpful” 
when it comes to “fast-moving” 
areas such as distributed ledger 
technology.
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Floyd Mayweather and 
DJ Khaled Sued for 
Involvement in Centra 
ICO Scam
According to TMZ, world-renowned 
boxing champion Floyd Maywe-
ather and famed record producer DJ 
Khaled are dealing with the fallout 
of a class action lawsuit due to their 
involvement with Centra Tech’s 
CTR token, a crypto asset the suit 
claims is a scam that cost investors 
millions of dollars.

Their Role
Mayweather and Khaled both 
promoted the coin and other forms 
of cryptocurrency, via social media. 
Since last year, the celebrities 
enthusiastically posted about the 
Centra ICO on Twitter. One with 
the caption “You can call me Floyd 
‘crypto’ Mayweather from now on”, 
and in another, Khaled referred to 
the Centra card and wallet app.

TMZ did not specify their source, 
but if they are referring to the fi rst 
class-action suit, fi led in December 
2017, it culminated in the Securities 
and Exchange Commission (SEC) 
charging Centra’s founders with 
“orchestrating a fraudulent initial 
coin offering (ICO).”

The SEC’s separate lawsuit specifi es 
that $32 million was stolen from 
backers of Centra’s fraudulent 
tokensale in 2017, and hinges on the 
accusation that CTR tokens were 
bought and sold as unregistered 
securities. The two founders were 
arrested in April 2018.

Centra claimed during the ICO, its 
customers could use their “Centra 
card” product to spend crypto using 
their conventional Visa or Master-
card debit cards, according to court 
documents. CTR was an ERC-20 
token built on the Ethereum block-
chain. No actual business relati-
onship between Centra and the card 
companies appears to have existed, 
and investors contacted the com-
pany founders to request a refund 
based on that misrepresentation.

Centra Founders Lied About Paying 
for Celebrity Endorsements
Mayweather and Khaled are being 
drawn into the suit for their roles 
as celebrity endorsers of Cen-
tra’s product. Centra’s founders 
Robert Farkas, Raymond Trapani, 
and Sohrab “Sam” Sharma, lied 
about paying both celebrities to 
endorse and promote their product, 
according to court documents made 
public by the SEC

Ico news

Ethereum Remains 
Monopolistic Platform 
for ICOs; Stellar, NEO 
Follow Lead
Despite the declining number of 
ICOs, Ethereum is still dominant in 
the sector as it is used by more than 
85 percent of all ICOs, leaving Stel-
lar and NEO far behind. Declining 
Number of ICOs Coudn’t Dethrone 
Ethereum Nonetheless, the 80 
percent drop in the number of funds 
ICOs raised in Q3 did very little to 
dethrone Ethereum as the top ICO 
platform. The report indicates that 
the ICO market is still predomi-
nantly dependant on the Ethereum 
ERC20 token standard, with over 85 
percent of successful ICOs issued 
on Ethereum. However, the report 
showed an increasing trend of token 
issuance on other platforms. And 
while the difference between the 
number of ICOs issued on Ethereum 
and its second contestant Stellar is 
astounding, it demonstrates a bright 

future for upcoming platforms. 
Just under 6.5 percent of the 193 
ICOs were launched on Stellar, 
while NEO, coming in third, hosted 
3.6 percent of the ICO market. 
NEM, a platform that pitches faster 
transaction speed with a lower 
transaction cost saw a rise in ICOs 
issued, coming in fourth with 2.4 
percent.However, EOS is yet to take 
off with only one successful ICO 
issued using the platform.

The Current State of the 
ICO Market
The ICO market has been continuo-
usly shrinking from quarter to quar-
ter, the report shows that the slow 
downward trend of cryptocurrency 
prices and market value that has 
characterized 2018 continued into 
the third quarter. However, despite 
the downward trend that plagues the 
crypto market, CoinGecko’s data 
shows that trading volumes have 
been growing steadily. Four out of 
the top fi ve cryptocurrencies in use.

Ico Technology
SEC to Engage Directly 
with ICOs and the Pu-
blic via New Portal
If the blockchain industry had been 
knocking at the iron-clad gates of 
the Securities and Exchange Com-
mission, it appears access was just 
granted. The US’s supreme fi nancial 
watchdog unveiled the Strategic 
Hub for Innovation and Financial 
Technology, or ‘FinHub’, which 
aims to help streamline the legal 
affairs of blockchain companies and 
fi ntech startups by boiling down its 
services to a single point of access.

Announced Oct. 18, the new portal 
will offer a central port of call to all 
fi ntech-related industries including 
blockchain, artifi cial intelligence, 
and, crucially, Initial Coin Offerings 
(ICOs)—or what the SEC creatively 
dubbed “digital marketplace fi nan-
cing”—in its seeming portent press 
release.

Is the SEC fi nally ope-
ning the gates?
To many, the move will read as one 
of the SEC’s most quietly bullish to 
date, with Chairman Jay Clayton ap-
pearing to bring the ax down on any 
speculation that his commission was 
out to put the brakes on the growth 
of the blockchain industry.

In a thinly veiled nod to ICOs, Clay-
ton seemed to suggest the SEC was 
willing to soften its stance on “new 
approaches to capital formation”. 
He stated:

The SEC is committed to wor-
king with investors and market 
participants on new approaches 
to capital formation, market 
structure, and fi nancial services, 
with an eye toward enhancing, 
and in no way reducing, inves-
tor protection.

Ico Start-up
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Three Fraudulent Cryp-
to Companies Sancti-
oned by North Dakota 
Government
On Sept. 26th, North Dakota 
Securities Commissioner Karen 
Tyler issued cease and desist orders 
for three companies in her state that 
may have been offering fraudulent 
ICOs. The North Dakota Securities 
Department’s offi cial release states 
that these orders were issued as 
part of an ongoing operation called 
Operation Cryptosweep, a multi-ju-
risdiction operation involving over 
40 securities regulators in the U.S. 
and Canada.

“The expanding exploitation 
of the cryptocurrency ecosys-
tem by fi nancial criminals is a 

signifi cant threat to Main Street 
investors. Financial criminals 
are cashing in on the hype and 
excitement around blockchain, 
crypto assets, and ICOs – in-
vestors should be exceedingly 
cautious when considering a 
related investment.”

BitConnect in hot water 
again
The three companies listed in the 
release and issued cease and desist 
orders were BitConnect and related 
companies BitConnect LTD and Bit-
Connect International PLC, Magma 
Foundation and related companies 
Magma Coin and Magma, and 
Pension Rewards Platform, aka 
Pension Rewards. BitConnect has 
been in the news for defrauding its 

Ico Interview
investors before, in other states like 
Colorado and Texas. Tyler cautions 
that for now, the BitConnect site 
remains accessible in her state and 
that you should not invest in their 
company. Tyler points to the fact 
that they offer a 120 percent rate 
of return on an investment in their 
tokens as an example of their bad 
behavior, stating that the company 
is not licensed to offer securities 
in ND and that their claim is 
“unsubstantiated and misleading.” 
John Oliver featured BitConnect 
as a prime example of the kind of 
dangerous fraud that can take place 
in the largely unregulated environ-
ment of cryptocurrency investment. 
The video clip of overenthusiastic 
spokesman, Carlos Matos, yelling 
“BITCONNEEEECT” he used in 
his segment on cryptocurrency.

Having tossed a dizzying number of 
Bitcoin ETF proposals in the was-
tebasket, the SEC appears to have 
carried little favor with the wider 
cryptocurrency community to date. 
In June, however, the secretive com-
mission seemed to open the gates 
just a crack when it called on the 
public to offer their sentiments on 
Cboe’s now-fl agship ETF proposal.

Crucially, FinHub is to give the 
public a direct line of access to 
SEC staff on “innovative ideas and 
technological developments”, with 
its leader, Valerie A. Szczepanik, 
telling Forbes hearing public opi-
nion has been “incredibly helpful” 
when it comes to “fast-moving” 
areas such as distributed ledger 
technology.
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Floyd Mayweather and 
DJ Khaled Sued for 
Involvement in Centra 
ICO Scam
According to TMZ, world-renowned 
boxing champion Floyd Maywe-
ather and famed record producer DJ 
Khaled are dealing with the fallout 
of a class action lawsuit due to their 
involvement with Centra Tech’s 
CTR token, a crypto asset the suit 
claims is a scam that cost investors 
millions of dollars.

Their Role
Mayweather and Khaled both 
promoted the coin and other forms 
of cryptocurrency, via social media. 
Since last year, the celebrities 
enthusiastically posted about the 
Centra ICO on Twitter. One with 
the caption “You can call me Floyd 
‘crypto’ Mayweather from now on”, 
and in another, Khaled referred to 
the Centra card and wallet app.

TMZ did not specify their source, 
but if they are referring to the fi rst 
class-action suit, fi led in December 
2017, it culminated in the Securities 
and Exchange Commission (SEC) 
charging Centra’s founders with 
“orchestrating a fraudulent initial 
coin offering (ICO).”

The SEC’s separate lawsuit specifi es 
that $32 million was stolen from 
backers of Centra’s fraudulent 
tokensale in 2017, and hinges on the 
accusation that CTR tokens were 
bought and sold as unregistered 
securities. The two founders were 
arrested in April 2018.

Centra claimed during the ICO, its 
customers could use their “Centra 
card” product to spend crypto using 
their conventional Visa or Master-
card debit cards, according to court 
documents. CTR was an ERC-20 
token built on the Ethereum block-
chain. No actual business relati-
onship between Centra and the card 
companies appears to have existed, 
and investors contacted the com-
pany founders to request a refund 
based on that misrepresentation.

Centra Founders Lied About Paying 
for Celebrity Endorsements
Mayweather and Khaled are being 
drawn into the suit for their roles 
as celebrity endorsers of Cen-
tra’s product. Centra’s founders 
Robert Farkas, Raymond Trapani, 
and Sohrab “Sam” Sharma, lied 
about paying both celebrities to 
endorse and promote their product, 
according to court documents made 
public by the SEC

Ico news

Ethereum Remains 
Monopolistic Platform 
for ICOs; Stellar, NEO 
Follow Lead
Despite the declining number of 
ICOs, Ethereum is still dominant in 
the sector as it is used by more than 
85 percent of all ICOs, leaving Stel-
lar and NEO far behind. Declining 
Number of ICOs Coudn’t Dethrone 
Ethereum Nonetheless, the 80 
percent drop in the number of funds 
ICOs raised in Q3 did very little to 
dethrone Ethereum as the top ICO 
platform. The report indicates that 
the ICO market is still predomi-
nantly dependant on the Ethereum 
ERC20 token standard, with over 85 
percent of successful ICOs issued 
on Ethereum. However, the report 
showed an increasing trend of token 
issuance on other platforms. And 
while the difference between the 
number of ICOs issued on Ethereum 
and its second contestant Stellar is 
astounding, it demonstrates a bright 

future for upcoming platforms. 
Just under 6.5 percent of the 193 
ICOs were launched on Stellar, 
while NEO, coming in third, hosted 
3.6 percent of the ICO market. 
NEM, a platform that pitches faster 
transaction speed with a lower 
transaction cost saw a rise in ICOs 
issued, coming in fourth with 2.4 
percent.However, EOS is yet to take 
off with only one successful ICO 
issued using the platform.

The Current State of the 
ICO Market
The ICO market has been continuo-
usly shrinking from quarter to quar-
ter, the report shows that the slow 
downward trend of cryptocurrency 
prices and market value that has 
characterized 2018 continued into 
the third quarter. However, despite 
the downward trend that plagues the 
crypto market, CoinGecko’s data 
shows that trading volumes have 
been growing steadily. Four out of 
the top fi ve cryptocurrencies in use.

Ico Technology
SEC to Engage Directly 
with ICOs and the Pu-
blic via New Portal
If the blockchain industry had been 
knocking at the iron-clad gates of 
the Securities and Exchange Com-
mission, it appears access was just 
granted. The US’s supreme fi nancial 
watchdog unveiled the Strategic 
Hub for Innovation and Financial 
Technology, or ‘FinHub’, which 
aims to help streamline the legal 
affairs of blockchain companies and 
fi ntech startups by boiling down its 
services to a single point of access.

Announced Oct. 18, the new portal 
will offer a central port of call to all 
fi ntech-related industries including 
blockchain, artifi cial intelligence, 
and, crucially, Initial Coin Offerings 
(ICOs)—or what the SEC creatively 
dubbed “digital marketplace fi nan-
cing”—in its seeming portent press 
release.

Is the SEC fi nally ope-
ning the gates?
To many, the move will read as one 
of the SEC’s most quietly bullish to 
date, with Chairman Jay Clayton ap-
pearing to bring the ax down on any 
speculation that his commission was 
out to put the brakes on the growth 
of the blockchain industry.

In a thinly veiled nod to ICOs, Clay-
ton seemed to suggest the SEC was 
willing to soften its stance on “new 
approaches to capital formation”. 
He stated:

The SEC is committed to wor-
king with investors and market 
participants on new approaches 
to capital formation, market 
structure, and fi nancial services, 
with an eye toward enhancing, 
and in no way reducing, inves-
tor protection.
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Three Fraudulent Cryp-
to Companies Sancti-
oned by North Dakota 
Government
On Sept. 26th, North Dakota 
Securities Commissioner Karen 
Tyler issued cease and desist orders 
for three companies in her state that 
may have been offering fraudulent 
ICOs. The North Dakota Securities 
Department’s offi cial release states 
that these orders were issued as 
part of an ongoing operation called 
Operation Cryptosweep, a multi-ju-
risdiction operation involving over 
40 securities regulators in the U.S. 
and Canada.

“The expanding exploitation 
of the cryptocurrency ecosys-
tem by fi nancial criminals is a 

signifi cant threat to Main Street 
investors. Financial criminals 
are cashing in on the hype and 
excitement around blockchain, 
crypto assets, and ICOs – in-
vestors should be exceedingly 
cautious when considering a 
related investment.”

BitConnect in hot water 
again
The three companies listed in the 
release and issued cease and desist 
orders were BitConnect and related 
companies BitConnect LTD and Bit-
Connect International PLC, Magma 
Foundation and related companies 
Magma Coin and Magma, and 
Pension Rewards Platform, aka 
Pension Rewards. BitConnect has 
been in the news for defrauding its 

Ico Interview
investors before, in other states like 
Colorado and Texas. Tyler cautions 
that for now, the BitConnect site 
remains accessible in her state and 
that you should not invest in their 
company. Tyler points to the fact 
that they offer a 120 percent rate 
of return on an investment in their 
tokens as an example of their bad 
behavior, stating that the company 
is not licensed to offer securities 
in ND and that their claim is 
“unsubstantiated and misleading.” 
John Oliver featured BitConnect 
as a prime example of the kind of 
dangerous fraud that can take place 
in the largely unregulated environ-
ment of cryptocurrency investment. 
The video clip of overenthusiastic 
spokesman, Carlos Matos, yelling 
“BITCONNEEEECT” he used in 
his segment on cryptocurrency.

Having tossed a dizzying number of 
Bitcoin ETF proposals in the was-
tebasket, the SEC appears to have 
carried little favor with the wider 
cryptocurrency community to date. 
In June, however, the secretive com-
mission seemed to open the gates 
just a crack when it called on the 
public to offer their sentiments on 
Cboe’s now-fl agship ETF proposal.

Crucially, FinHub is to give the 
public a direct line of access to 
SEC staff on “innovative ideas and 
technological developments”, with 
its leader, Valerie A. Szczepanik, 
telling Forbes hearing public opi-
nion has been “incredibly helpful” 
when it comes to “fast-moving” 
areas such as distributed ledger 
technology.
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Floyd Mayweather and 
DJ Khaled Sued for 
Involvement in Centra 
ICO Scam
According to TMZ, world-renowned 
boxing champion Floyd Maywe-
ather and famed record producer DJ 
Khaled are dealing with the fallout 
of a class action lawsuit due to their 
involvement with Centra Tech’s 
CTR token, a crypto asset the suit 
claims is a scam that cost investors 
millions of dollars.

Their Role
Mayweather and Khaled both 
promoted the coin and other forms 
of cryptocurrency, via social media. 
Since last year, the celebrities 
enthusiastically posted about the 
Centra ICO on Twitter. One with 
the caption “You can call me Floyd 
‘crypto’ Mayweather from now on”, 
and in another, Khaled referred to 
the Centra card and wallet app.

TMZ did not specify their source, 
but if they are referring to the fi rst 
class-action suit, fi led in December 
2017, it culminated in the Securities 
and Exchange Commission (SEC) 
charging Centra’s founders with 
“orchestrating a fraudulent initial 
coin offering (ICO).”

The SEC’s separate lawsuit specifi es 
that $32 million was stolen from 
backers of Centra’s fraudulent 
tokensale in 2017, and hinges on the 
accusation that CTR tokens were 
bought and sold as unregistered 
securities. The two founders were 
arrested in April 2018.

Centra claimed during the ICO, its 
customers could use their “Centra 
card” product to spend crypto using 
their conventional Visa or Master-
card debit cards, according to court 
documents. CTR was an ERC-20 
token built on the Ethereum block-
chain. No actual business relati-
onship between Centra and the card 
companies appears to have existed, 
and investors contacted the com-
pany founders to request a refund 
based on that misrepresentation.

Centra Founders Lied About Paying 
for Celebrity Endorsements
Mayweather and Khaled are being 
drawn into the suit for their roles 
as celebrity endorsers of Cen-
tra’s product. Centra’s founders 
Robert Farkas, Raymond Trapani, 
and Sohrab “Sam” Sharma, lied 
about paying both celebrities to 
endorse and promote their product, 
according to court documents made 
public by the SEC

Ico news

Ethereum Remains 
Monopolistic Platform 
for ICOs; Stellar, NEO 
Follow Lead
Despite the declining number of 
ICOs, Ethereum is still dominant in 
the sector as it is used by more than 
85 percent of all ICOs, leaving Stel-
lar and NEO far behind. Declining 
Number of ICOs Coudn’t Dethrone 
Ethereum Nonetheless, the 80 
percent drop in the number of funds 
ICOs raised in Q3 did very little to 
dethrone Ethereum as the top ICO 
platform. The report indicates that 
the ICO market is still predomi-
nantly dependant on the Ethereum 
ERC20 token standard, with over 85 
percent of successful ICOs issued 
on Ethereum. However, the report 
showed an increasing trend of token 
issuance on other platforms. And 
while the difference between the 
number of ICOs issued on Ethereum 
and its second contestant Stellar is 
astounding, it demonstrates a bright 

future for upcoming platforms. 
Just under 6.5 percent of the 193 
ICOs were launched on Stellar, 
while NEO, coming in third, hosted 
3.6 percent of the ICO market. 
NEM, a platform that pitches faster 
transaction speed with a lower 
transaction cost saw a rise in ICOs 
issued, coming in fourth with 2.4 
percent.However, EOS is yet to take 
off with only one successful ICO 
issued using the platform.

The Current State of the 
ICO Market
The ICO market has been continuo-
usly shrinking from quarter to quar-
ter, the report shows that the slow 
downward trend of cryptocurrency 
prices and market value that has 
characterized 2018 continued into 
the third quarter. However, despite 
the downward trend that plagues the 
crypto market, CoinGecko’s data 
shows that trading volumes have 
been growing steadily. Four out of 
the top fi ve cryptocurrencies in use.

Ico Technology
SEC to Engage Directly 
with ICOs and the Pu-
blic via New Portal
If the blockchain industry had been 
knocking at the iron-clad gates of 
the Securities and Exchange Com-
mission, it appears access was just 
granted. The US’s supreme fi nancial 
watchdog unveiled the Strategic 
Hub for Innovation and Financial 
Technology, or ‘FinHub’, which 
aims to help streamline the legal 
affairs of blockchain companies and 
fi ntech startups by boiling down its 
services to a single point of access.

Announced Oct. 18, the new portal 
will offer a central port of call to all 
fi ntech-related industries including 
blockchain, artifi cial intelligence, 
and, crucially, Initial Coin Offerings 
(ICOs)—or what the SEC creatively 
dubbed “digital marketplace fi nan-
cing”—in its seeming portent press 
release.

Is the SEC fi nally ope-
ning the gates?
To many, the move will read as one 
of the SEC’s most quietly bullish to 
date, with Chairman Jay Clayton ap-
pearing to bring the ax down on any 
speculation that his commission was 
out to put the brakes on the growth 
of the blockchain industry.

In a thinly veiled nod to ICOs, Clay-
ton seemed to suggest the SEC was 
willing to soften its stance on “new 
approaches to capital formation”. 
He stated:

The SEC is committed to wor-
king with investors and market 
participants on new approaches 
to capital formation, market 
structure, and fi nancial services, 
with an eye toward enhancing, 
and in no way reducing, inves-
tor protection.

Ico Start-up
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Three Fraudulent Cryp-
to Companies Sancti-
oned by North Dakota 
Government
On Sept. 26th, North Dakota 
Securities Commissioner Karen 
Tyler issued cease and desist orders 
for three companies in her state that 
may have been offering fraudulent 
ICOs. The North Dakota Securities 
Department’s offi cial release states 
that these orders were issued as 
part of an ongoing operation called 
Operation Cryptosweep, a multi-ju-
risdiction operation involving over 
40 securities regulators in the U.S. 
and Canada.

“The expanding exploitation 
of the cryptocurrency ecosys-
tem by fi nancial criminals is a 

signifi cant threat to Main Street 
investors. Financial criminals 
are cashing in on the hype and 
excitement around blockchain, 
crypto assets, and ICOs – in-
vestors should be exceedingly 
cautious when considering a 
related investment.”

BitConnect in hot water 
again
The three companies listed in the 
release and issued cease and desist 
orders were BitConnect and related 
companies BitConnect LTD and Bit-
Connect International PLC, Magma 
Foundation and related companies 
Magma Coin and Magma, and 
Pension Rewards Platform, aka 
Pension Rewards. BitConnect has 
been in the news for defrauding its 

Ico Interview
investors before, in other states like 
Colorado and Texas. Tyler cautions 
that for now, the BitConnect site 
remains accessible in her state and 
that you should not invest in their 
company. Tyler points to the fact 
that they offer a 120 percent rate 
of return on an investment in their 
tokens as an example of their bad 
behavior, stating that the company 
is not licensed to offer securities 
in ND and that their claim is 
“unsubstantiated and misleading.” 
John Oliver featured BitConnect 
as a prime example of the kind of 
dangerous fraud that can take place 
in the largely unregulated environ-
ment of cryptocurrency investment. 
The video clip of overenthusiastic 
spokesman, Carlos Matos, yelling 
“BITCONNEEEECT” he used in 
his segment on cryptocurrency.

Having tossed a dizzying number of 
Bitcoin ETF proposals in the was-
tebasket, the SEC appears to have 
carried little favor with the wider 
cryptocurrency community to date. 
In June, however, the secretive com-
mission seemed to open the gates 
just a crack when it called on the 
public to offer their sentiments on 
Cboe’s now-fl agship ETF proposal.

Crucially, FinHub is to give the 
public a direct line of access to 
SEC staff on “innovative ideas and 
technological developments”, with 
its leader, Valerie A. Szczepanik, 
telling Forbes hearing public opi-
nion has been “incredibly helpful” 
when it comes to “fast-moving” 
areas such as distributed ledger 
technology.
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Floyd Mayweather and 
DJ Khaled Sued for 
Involvement in Centra 
ICO Scam
According to TMZ, world-renowned 
boxing champion Floyd Maywe-
ather and famed record producer DJ 
Khaled are dealing with the fallout 
of a class action lawsuit due to their 
involvement with Centra Tech’s 
CTR token, a crypto asset the suit 
claims is a scam that cost investors 
millions of dollars.

Their Role
Mayweather and Khaled both 
promoted the coin and other forms 
of cryptocurrency, via social media. 
Since last year, the celebrities 
enthusiastically posted about the 
Centra ICO on Twitter. One with 
the caption “You can call me Floyd 
‘crypto’ Mayweather from now on”, 
and in another, Khaled referred to 
the Centra card and wallet app.

TMZ did not specify their source, 
but if they are referring to the fi rst 
class-action suit, fi led in December 
2017, it culminated in the Securities 
and Exchange Commission (SEC) 
charging Centra’s founders with 
“orchestrating a fraudulent initial 
coin offering (ICO).”

The SEC’s separate lawsuit specifi es 
that $32 million was stolen from 
backers of Centra’s fraudulent 
tokensale in 2017, and hinges on the 
accusation that CTR tokens were 
bought and sold as unregistered 
securities. The two founders were 
arrested in April 2018.

Centra claimed during the ICO, its 
customers could use their “Centra 
card” product to spend crypto using 
their conventional Visa or Master-
card debit cards, according to court 
documents. CTR was an ERC-20 
token built on the Ethereum block-
chain. No actual business relati-
onship between Centra and the card 
companies appears to have existed, 
and investors contacted the com-
pany founders to request a refund 
based on that misrepresentation.

Centra Founders Lied About Paying 
for Celebrity Endorsements
Mayweather and Khaled are being 
drawn into the suit for their roles 
as celebrity endorsers of Cen-
tra’s product. Centra’s founders 
Robert Farkas, Raymond Trapani, 
and Sohrab “Sam” Sharma, lied 
about paying both celebrities to 
endorse and promote their product, 
according to court documents made 
public by the SEC

Ico news

Ethereum Remains 
Monopolistic Platform 
for ICOs; Stellar, NEO 
Follow Lead
Despite the declining number of 
ICOs, Ethereum is still dominant in 
the sector as it is used by more than 
85 percent of all ICOs, leaving Stel-
lar and NEO far behind. Declining 
Number of ICOs Coudn’t Dethrone 
Ethereum Nonetheless, the 80 
percent drop in the number of funds 
ICOs raised in Q3 did very little to 
dethrone Ethereum as the top ICO 
platform. The report indicates that 
the ICO market is still predomi-
nantly dependant on the Ethereum 
ERC20 token standard, with over 85 
percent of successful ICOs issued 
on Ethereum. However, the report 
showed an increasing trend of token 
issuance on other platforms. And 
while the difference between the 
number of ICOs issued on Ethereum 
and its second contestant Stellar is 
astounding, it demonstrates a bright 

future for upcoming platforms. 
Just under 6.5 percent of the 193 
ICOs were launched on Stellar, 
while NEO, coming in third, hosted 
3.6 percent of the ICO market. 
NEM, a platform that pitches faster 
transaction speed with a lower 
transaction cost saw a rise in ICOs 
issued, coming in fourth with 2.4 
percent.However, EOS is yet to take 
off with only one successful ICO 
issued using the platform.

The Current State of the 
ICO Market
The ICO market has been continuo-
usly shrinking from quarter to quar-
ter, the report shows that the slow 
downward trend of cryptocurrency 
prices and market value that has 
characterized 2018 continued into 
the third quarter. However, despite 
the downward trend that plagues the 
crypto market, CoinGecko’s data 
shows that trading volumes have 
been growing steadily. Four out of 
the top fi ve cryptocurrencies in use.

Ico Technology
SEC to Engage Directly 
with ICOs and the Pu-
blic via New Portal
If the blockchain industry had been 
knocking at the iron-clad gates of 
the Securities and Exchange Com-
mission, it appears access was just 
granted. The US’s supreme fi nancial 
watchdog unveiled the Strategic 
Hub for Innovation and Financial 
Technology, or ‘FinHub’, which 
aims to help streamline the legal 
affairs of blockchain companies and 
fi ntech startups by boiling down its 
services to a single point of access.

Announced Oct. 18, the new portal 
will offer a central port of call to all 
fi ntech-related industries including 
blockchain, artifi cial intelligence, 
and, crucially, Initial Coin Offerings 
(ICOs)—or what the SEC creatively 
dubbed “digital marketplace fi nan-
cing”—in its seeming portent press 
release.

Is the SEC fi nally ope-
ning the gates?
To many, the move will read as one 
of the SEC’s most quietly bullish to 
date, with Chairman Jay Clayton ap-
pearing to bring the ax down on any 
speculation that his commission was 
out to put the brakes on the growth 
of the blockchain industry.

In a thinly veiled nod to ICOs, Clay-
ton seemed to suggest the SEC was 
willing to soften its stance on “new 
approaches to capital formation”. 
He stated:

The SEC is committed to wor-
king with investors and market 
participants on new approaches 
to capital formation, market 
structure, and fi nancial services, 
with an eye toward enhancing, 
and in no way reducing, inves-
tor protection.

Ico Start-up
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Three Fraudulent Cryp-
to Companies Sancti-
oned by North Dakota 
Government
On Sept. 26th, North Dakota 
Securities Commissioner Karen 
Tyler issued cease and desist orders 
for three companies in her state that 
may have been offering fraudulent 
ICOs. The North Dakota Securities 
Department’s offi cial release states 
that these orders were issued as 
part of an ongoing operation called 
Operation Cryptosweep, a multi-ju-
risdiction operation involving over 
40 securities regulators in the U.S. 
and Canada.

“The expanding exploitation 
of the cryptocurrency ecosys-
tem by fi nancial criminals is a 

signifi cant threat to Main Street 
investors. Financial criminals 
are cashing in on the hype and 
excitement around blockchain, 
crypto assets, and ICOs – in-
vestors should be exceedingly 
cautious when considering a 
related investment.”

BitConnect in hot water 
again
The three companies listed in the 
release and issued cease and desist 
orders were BitConnect and related 
companies BitConnect LTD and Bit-
Connect International PLC, Magma 
Foundation and related companies 
Magma Coin and Magma, and 
Pension Rewards Platform, aka 
Pension Rewards. BitConnect has 
been in the news for defrauding its 

Ico Interview
investors before, in other states like 
Colorado and Texas. Tyler cautions 
that for now, the BitConnect site 
remains accessible in her state and 
that you should not invest in their 
company. Tyler points to the fact 
that they offer a 120 percent rate 
of return on an investment in their 
tokens as an example of their bad 
behavior, stating that the company 
is not licensed to offer securities 
in ND and that their claim is 
“unsubstantiated and misleading.” 
John Oliver featured BitConnect 
as a prime example of the kind of 
dangerous fraud that can take place 
in the largely unregulated environ-
ment of cryptocurrency investment. 
The video clip of overenthusiastic 
spokesman, Carlos Matos, yelling 
“BITCONNEEEECT” he used in 
his segment on cryptocurrency.

Having tossed a dizzying number of 
Bitcoin ETF proposals in the was-
tebasket, the SEC appears to have 
carried little favor with the wider 
cryptocurrency community to date. 
In June, however, the secretive com-
mission seemed to open the gates 
just a crack when it called on the 
public to offer their sentiments on 
Cboe’s now-fl agship ETF proposal.

Crucially, FinHub is to give the 
public a direct line of access to 
SEC staff on “innovative ideas and 
technological developments”, with 
its leader, Valerie A. Szczepanik, 
telling Forbes hearing public opi-
nion has been “incredibly helpful” 
when it comes to “fast-moving” 
areas such as distributed ledger 
technology.
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Floyd Mayweather and 
DJ Khaled Sued for 
Involvement in Centra 
ICO Scam
According to TMZ, world-renowned 
boxing champion Floyd Maywe-
ather and famed record producer DJ 
Khaled are dealing with the fallout 
of a class action lawsuit due to their 
involvement with Centra Tech’s 
CTR token, a crypto asset the suit 
claims is a scam that cost investors 
millions of dollars.

Their Role
Mayweather and Khaled both 
promoted the coin and other forms 
of cryptocurrency, via social media. 
Since last year, the celebrities 
enthusiastically posted about the 
Centra ICO on Twitter. One with 
the caption “You can call me Floyd 
‘crypto’ Mayweather from now on”, 
and in another, Khaled referred to 
the Centra card and wallet app.

TMZ did not specify their source, 
but if they are referring to the fi rst 
class-action suit, fi led in December 
2017, it culminated in the Securities 
and Exchange Commission (SEC) 
charging Centra’s founders with 
“orchestrating a fraudulent initial 
coin offering (ICO).”

The SEC’s separate lawsuit specifi es 
that $32 million was stolen from 
backers of Centra’s fraudulent 
tokensale in 2017, and hinges on the 
accusation that CTR tokens were 
bought and sold as unregistered 
securities. The two founders were 
arrested in April 2018.

Centra claimed during the ICO, its 
customers could use their “Centra 
card” product to spend crypto using 
their conventional Visa or Master-
card debit cards, according to court 
documents. CTR was an ERC-20 
token built on the Ethereum block-
chain. No actual business relati-
onship between Centra and the card 
companies appears to have existed, 
and investors contacted the com-
pany founders to request a refund 
based on that misrepresentation.

Centra Founders Lied About Paying 
for Celebrity Endorsements
Mayweather and Khaled are being 
drawn into the suit for their roles 
as celebrity endorsers of Cen-
tra’s product. Centra’s founders 
Robert Farkas, Raymond Trapani, 
and Sohrab “Sam” Sharma, lied 
about paying both celebrities to 
endorse and promote their product, 
according to court documents made 
public by the SEC

Ico news

Ethereum Remains 
Monopolistic Platform 
for ICOs; Stellar, NEO 
Follow Lead
Despite the declining number of 
ICOs, Ethereum is still dominant in 
the sector as it is used by more than 
85 percent of all ICOs, leaving Stel-
lar and NEO far behind. Declining 
Number of ICOs Coudn’t Dethrone 
Ethereum Nonetheless, the 80 
percent drop in the number of funds 
ICOs raised in Q3 did very little to 
dethrone Ethereum as the top ICO 
platform. The report indicates that 
the ICO market is still predomi-
nantly dependant on the Ethereum 
ERC20 token standard, with over 85 
percent of successful ICOs issued 
on Ethereum. However, the report 
showed an increasing trend of token 
issuance on other platforms. And 
while the difference between the 
number of ICOs issued on Ethereum 
and its second contestant Stellar is 
astounding, it demonstrates a bright 

future for upcoming platforms. 
Just under 6.5 percent of the 193 
ICOs were launched on Stellar, 
while NEO, coming in third, hosted 
3.6 percent of the ICO market. 
NEM, a platform that pitches faster 
transaction speed with a lower 
transaction cost saw a rise in ICOs 
issued, coming in fourth with 2.4 
percent.However, EOS is yet to take 
off with only one successful ICO 
issued using the platform.

The Current State of the 
ICO Market
The ICO market has been continuo-
usly shrinking from quarter to quar-
ter, the report shows that the slow 
downward trend of cryptocurrency 
prices and market value that has 
characterized 2018 continued into 
the third quarter. However, despite 
the downward trend that plagues the 
crypto market, CoinGecko’s data 
shows that trading volumes have 
been growing steadily. Four out of 
the top fi ve cryptocurrencies in use.

Ico Technology
SEC to Engage Directly 
with ICOs and the Pu-
blic via New Portal
If the blockchain industry had been 
knocking at the iron-clad gates of 
the Securities and Exchange Com-
mission, it appears access was just 
granted. The US’s supreme fi nancial 
watchdog unveiled the Strategic 
Hub for Innovation and Financial 
Technology, or ‘FinHub’, which 
aims to help streamline the legal 
affairs of blockchain companies and 
fi ntech startups by boiling down its 
services to a single point of access.

Announced Oct. 18, the new portal 
will offer a central port of call to all 
fi ntech-related industries including 
blockchain, artifi cial intelligence, 
and, crucially, Initial Coin Offerings 
(ICOs)—or what the SEC creatively 
dubbed “digital marketplace fi nan-
cing”—in its seeming portent press 
release.

Is the SEC fi nally ope-
ning the gates?
To many, the move will read as one 
of the SEC’s most quietly bullish to 
date, with Chairman Jay Clayton ap-
pearing to bring the ax down on any 
speculation that his commission was 
out to put the brakes on the growth 
of the blockchain industry.

In a thinly veiled nod to ICOs, Clay-
ton seemed to suggest the SEC was 
willing to soften its stance on “new 
approaches to capital formation”. 
He stated:

The SEC is committed to wor-
king with investors and market 
participants on new approaches 
to capital formation, market 
structure, and fi nancial services, 
with an eye toward enhancing, 
and in no way reducing, inves-
tor protection.

Ico Start-up
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Three Fraudulent Cryp-
to Companies Sancti-
oned by North Dakota 
Government
On Sept. 26th, North Dakota 
Securities Commissioner Karen 
Tyler issued cease and desist orders 
for three companies in her state that 
may have been offering fraudulent 
ICOs. The North Dakota Securities 
Department’s offi cial release states 
that these orders were issued as 
part of an ongoing operation called 
Operation Cryptosweep, a multi-ju-
risdiction operation involving over 
40 securities regulators in the U.S. 
and Canada.

“The expanding exploitation 
of the cryptocurrency ecosys-
tem by fi nancial criminals is a 

signifi cant threat to Main Street 
investors. Financial criminals 
are cashing in on the hype and 
excitement around blockchain, 
crypto assets, and ICOs – in-
vestors should be exceedingly 
cautious when considering a 
related investment.”

BitConnect in hot water 
again
The three companies listed in the 
release and issued cease and desist 
orders were BitConnect and related 
companies BitConnect LTD and Bit-
Connect International PLC, Magma 
Foundation and related companies 
Magma Coin and Magma, and 
Pension Rewards Platform, aka 
Pension Rewards. BitConnect has 
been in the news for defrauding its 

Ico Interview
investors before, in other states like 
Colorado and Texas. Tyler cautions 
that for now, the BitConnect site 
remains accessible in her state and 
that you should not invest in their 
company. Tyler points to the fact 
that they offer a 120 percent rate 
of return on an investment in their 
tokens as an example of their bad 
behavior, stating that the company 
is not licensed to offer securities 
in ND and that their claim is 
“unsubstantiated and misleading.” 
John Oliver featured BitConnect 
as a prime example of the kind of 
dangerous fraud that can take place 
in the largely unregulated environ-
ment of cryptocurrency investment. 
The video clip of overenthusiastic 
spokesman, Carlos Matos, yelling 
“BITCONNEEEECT” he used in 
his segment on cryptocurrency.

Having tossed a dizzying number of 
Bitcoin ETF proposals in the was-
tebasket, the SEC appears to have 
carried little favor with the wider 
cryptocurrency community to date. 
In June, however, the secretive com-
mission seemed to open the gates 
just a crack when it called on the 
public to offer their sentiments on 
Cboe’s now-fl agship ETF proposal.

Crucially, FinHub is to give the 
public a direct line of access to 
SEC staff on “innovative ideas and 
technological developments”, with 
its leader, Valerie A. Szczepanik, 
telling Forbes hearing public opi-
nion has been “incredibly helpful” 
when it comes to “fast-moving” 
areas such as distributed ledger 
technology.
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Floyd Mayweather and 
DJ Khaled Sued for 
Involvement in Centra 
ICO Scam
According to TMZ, world-renowned 
boxing champion Floyd Maywe-
ather and famed record producer DJ 
Khaled are dealing with the fallout 
of a class action lawsuit due to their 
involvement with Centra Tech’s 
CTR token, a crypto asset the suit 
claims is a scam that cost investors 
millions of dollars.

Their Role
Mayweather and Khaled both 
promoted the coin and other forms 
of cryptocurrency, via social media. 
Since last year, the celebrities 
enthusiastically posted about the 
Centra ICO on Twitter. One with 
the caption “You can call me Floyd 
‘crypto’ Mayweather from now on”, 
and in another, Khaled referred to 
the Centra card and wallet app.

TMZ did not specify their source, 
but if they are referring to the fi rst 
class-action suit, fi led in December 
2017, it culminated in the Securities 
and Exchange Commission (SEC) 
charging Centra’s founders with 
“orchestrating a fraudulent initial 
coin offering (ICO).”

The SEC’s separate lawsuit specifi es 
that $32 million was stolen from 
backers of Centra’s fraudulent 
tokensale in 2017, and hinges on the 
accusation that CTR tokens were 
bought and sold as unregistered 
securities. The two founders were 
arrested in April 2018.

Centra claimed during the ICO, its 
customers could use their “Centra 
card” product to spend crypto using 
their conventional Visa or Master-
card debit cards, according to court 
documents. CTR was an ERC-20 
token built on the Ethereum block-
chain. No actual business relati-
onship between Centra and the card 
companies appears to have existed, 
and investors contacted the com-
pany founders to request a refund 
based on that misrepresentation.

Centra Founders Lied About Paying 
for Celebrity Endorsements
Mayweather and Khaled are being 
drawn into the suit for their roles 
as celebrity endorsers of Cen-
tra’s product. Centra’s founders 
Robert Farkas, Raymond Trapani, 
and Sohrab “Sam” Sharma, lied 
about paying both celebrities to 
endorse and promote their product, 
according to court documents made 
public by the SEC

Ico news

Ethereum Remains 
Monopolistic Platform 
for ICOs; Stellar, NEO 
Follow Lead
Despite the declining number of 
ICOs, Ethereum is still dominant in 
the sector as it is used by more than 
85 percent of all ICOs, leaving Stel-
lar and NEO far behind. Declining 
Number of ICOs Coudn’t Dethrone 
Ethereum Nonetheless, the 80 
percent drop in the number of funds 
ICOs raised in Q3 did very little to 
dethrone Ethereum as the top ICO 
platform. The report indicates that 
the ICO market is still predomi-
nantly dependant on the Ethereum 
ERC20 token standard, with over 85 
percent of successful ICOs issued 
on Ethereum. However, the report 
showed an increasing trend of token 
issuance on other platforms. And 
while the difference between the 
number of ICOs issued on Ethereum 
and its second contestant Stellar is 
astounding, it demonstrates a bright 

future for upcoming platforms. 
Just under 6.5 percent of the 193 
ICOs were launched on Stellar, 
while NEO, coming in third, hosted 
3.6 percent of the ICO market. 
NEM, a platform that pitches faster 
transaction speed with a lower 
transaction cost saw a rise in ICOs 
issued, coming in fourth with 2.4 
percent.However, EOS is yet to take 
off with only one successful ICO 
issued using the platform.

The Current State of the 
ICO Market
The ICO market has been continuo-
usly shrinking from quarter to quar-
ter, the report shows that the slow 
downward trend of cryptocurrency 
prices and market value that has 
characterized 2018 continued into 
the third quarter. However, despite 
the downward trend that plagues the 
crypto market, CoinGecko’s data 
shows that trading volumes have 
been growing steadily. Four out of 
the top fi ve cryptocurrencies in use.

Ico Technology
SEC to Engage Directly 
with ICOs and the Pu-
blic via New Portal
If the blockchain industry had been 
knocking at the iron-clad gates of 
the Securities and Exchange Com-
mission, it appears access was just 
granted. The US’s supreme fi nancial 
watchdog unveiled the Strategic 
Hub for Innovation and Financial 
Technology, or ‘FinHub’, which 
aims to help streamline the legal 
affairs of blockchain companies and 
fi ntech startups by boiling down its 
services to a single point of access.

Announced Oct. 18, the new portal 
will offer a central port of call to all 
fi ntech-related industries including 
blockchain, artifi cial intelligence, 
and, crucially, Initial Coin Offerings 
(ICOs)—or what the SEC creatively 
dubbed “digital marketplace fi nan-
cing”—in its seeming portent press 
release.

Is the SEC fi nally ope-
ning the gates?
To many, the move will read as one 
of the SEC’s most quietly bullish to 
date, with Chairman Jay Clayton ap-
pearing to bring the ax down on any 
speculation that his commission was 
out to put the brakes on the growth 
of the blockchain industry.

In a thinly veiled nod to ICOs, Clay-
ton seemed to suggest the SEC was 
willing to soften its stance on “new 
approaches to capital formation”. 
He stated:

The SEC is committed to wor-
king with investors and market 
participants on new approaches 
to capital formation, market 
structure, and fi nancial services, 
with an eye toward enhancing, 
and in no way reducing, inves-
tor protection.
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Three Fraudulent Cryp-
to Companies Sancti-
oned by North Dakota 
Government
On Sept. 26th, North Dakota 
Securities Commissioner Karen 
Tyler issued cease and desist orders 
for three companies in her state that 
may have been offering fraudulent 
ICOs. The North Dakota Securities 
Department’s offi cial release states 
that these orders were issued as 
part of an ongoing operation called 
Operation Cryptosweep, a multi-ju-
risdiction operation involving over 
40 securities regulators in the U.S. 
and Canada.

“The expanding exploitation 
of the cryptocurrency ecosys-
tem by fi nancial criminals is a 

signifi cant threat to Main Street 
investors. Financial criminals 
are cashing in on the hype and 
excitement around blockchain, 
crypto assets, and ICOs – in-
vestors should be exceedingly 
cautious when considering a 
related investment.”

BitConnect in hot water 
again
The three companies listed in the 
release and issued cease and desist 
orders were BitConnect and related 
companies BitConnect LTD and Bit-
Connect International PLC, Magma 
Foundation and related companies 
Magma Coin and Magma, and 
Pension Rewards Platform, aka 
Pension Rewards. BitConnect has 
been in the news for defrauding its 

Ico Interview
investors before, in other states like 
Colorado and Texas. Tyler cautions 
that for now, the BitConnect site 
remains accessible in her state and 
that you should not invest in their 
company. Tyler points to the fact 
that they offer a 120 percent rate 
of return on an investment in their 
tokens as an example of their bad 
behavior, stating that the company 
is not licensed to offer securities 
in ND and that their claim is 
“unsubstantiated and misleading.” 
John Oliver featured BitConnect 
as a prime example of the kind of 
dangerous fraud that can take place 
in the largely unregulated environ-
ment of cryptocurrency investment. 
The video clip of overenthusiastic 
spokesman, Carlos Matos, yelling 
“BITCONNEEEECT” he used in 
his segment on cryptocurrency.

Having tossed a dizzying number of 
Bitcoin ETF proposals in the was-
tebasket, the SEC appears to have 
carried little favor with the wider 
cryptocurrency community to date. 
In June, however, the secretive com-
mission seemed to open the gates 
just a crack when it called on the 
public to offer their sentiments on 
Cboe’s now-fl agship ETF proposal.

Crucially, FinHub is to give the 
public a direct line of access to 
SEC staff on “innovative ideas and 
technological developments”, with 
its leader, Valerie A. Szczepanik, 
telling Forbes hearing public opi-
nion has been “incredibly helpful” 
when it comes to “fast-moving” 
areas such as distributed ledger 
technology.
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Floyd Mayweather and 
DJ Khaled Sued for 
Involvement in Centra 
ICO Scam
According to TMZ, world-renowned 
boxing champion Floyd Maywe-
ather and famed record producer DJ 
Khaled are dealing with the fallout 
of a class action lawsuit due to their 
involvement with Centra Tech’s 
CTR token, a crypto asset the suit 
claims is a scam that cost investors 
millions of dollars.

Their Role
Mayweather and Khaled both 
promoted the coin and other forms 
of cryptocurrency, via social media. 
Since last year, the celebrities 
enthusiastically posted about the 
Centra ICO on Twitter. One with 
the caption “You can call me Floyd 
‘crypto’ Mayweather from now on”, 
and in another, Khaled referred to 
the Centra card and wallet app.

TMZ did not specify their source, 
but if they are referring to the fi rst 
class-action suit, fi led in December 
2017, it culminated in the Securities 
and Exchange Commission (SEC) 
charging Centra’s founders with 
“orchestrating a fraudulent initial 
coin offering (ICO).”

The SEC’s separate lawsuit specifi es 
that $32 million was stolen from 
backers of Centra’s fraudulent 
tokensale in 2017, and hinges on the 
accusation that CTR tokens were 
bought and sold as unregistered 
securities. The two founders were 
arrested in April 2018.

Centra claimed during the ICO, its 
customers could use their “Centra 
card” product to spend crypto using 
their conventional Visa or Master-
card debit cards, according to court 
documents. CTR was an ERC-20 
token built on the Ethereum block-
chain. No actual business relati-
onship between Centra and the card 
companies appears to have existed, 
and investors contacted the com-
pany founders to request a refund 
based on that misrepresentation.

Centra Founders Lied About Paying 
for Celebrity Endorsements
Mayweather and Khaled are being 
drawn into the suit for their roles 
as celebrity endorsers of Cen-
tra’s product. Centra’s founders 
Robert Farkas, Raymond Trapani, 
and Sohrab “Sam” Sharma, lied 
about paying both celebrities to 
endorse and promote their product, 
according to court documents made 
public by the SEC
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Ethereum Remains 
Monopolistic Platform 
for ICOs; Stellar, NEO 
Follow Lead
Despite the declining number of 
ICOs, Ethereum is still dominant in 
the sector as it is used by more than 
85 percent of all ICOs, leaving Stel-
lar and NEO far behind. Declining 
Number of ICOs Coudn’t Dethrone 
Ethereum Nonetheless, the 80 
percent drop in the number of funds 
ICOs raised in Q3 did very little to 
dethrone Ethereum as the top ICO 
platform. The report indicates that 
the ICO market is still predomi-
nantly dependant on the Ethereum 
ERC20 token standard, with over 85 
percent of successful ICOs issued 
on Ethereum. However, the report 
showed an increasing trend of token 
issuance on other platforms. And 
while the difference between the 
number of ICOs issued on Ethereum 
and its second contestant Stellar is 
astounding, it demonstrates a bright 

future for upcoming platforms. 
Just under 6.5 percent of the 193 
ICOs were launched on Stellar, 
while NEO, coming in third, hosted 
3.6 percent of the ICO market. 
NEM, a platform that pitches faster 
transaction speed with a lower 
transaction cost saw a rise in ICOs 
issued, coming in fourth with 2.4 
percent.However, EOS is yet to take 
off with only one successful ICO 
issued using the platform.

The Current State of the 
ICO Market
The ICO market has been continuo-
usly shrinking from quarter to quar-
ter, the report shows that the slow 
downward trend of cryptocurrency 
prices and market value that has 
characterized 2018 continued into 
the third quarter. However, despite 
the downward trend that plagues the 
crypto market, CoinGecko’s data 
shows that trading volumes have 
been growing steadily. Four out of 
the top fi ve cryptocurrencies in use.
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date, with Chairman Jay Clayton ap-
pearing to bring the ax down on any 
speculation that his commission was 
out to put the brakes on the growth 
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ton seemed to suggest the SEC was 
willing to soften its stance on “new 
approaches to capital formation”. 
He stated:

The SEC is committed to wor-
king with investors and market 
participants on new approaches 
to capital formation, market 
structure, and fi nancial services, 
with an eye toward enhancing, 
and in no way reducing, inves-
tor protection.

Ico Start-up

At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1At Ripple’s annual Swell event on Oct. 1

Three Fraudulent Cryp-
to Companies Sancti-
oned by North Dakota 
Government
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Securities Commissioner Karen 
Tyler issued cease and desist orders 
for three companies in her state that 
may have been offering fraudulent 
ICOs. The North Dakota Securities 
Department’s offi cial release states 
that these orders were issued as 
part of an ongoing operation called 
Operation Cryptosweep, a multi-ju-
risdiction operation involving over 
40 securities regulators in the U.S. 
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“The expanding exploitation 
of the cryptocurrency ecosys-
tem by fi nancial criminals is a 

signifi cant threat to Main Street 
investors. Financial criminals 
are cashing in on the hype and 
excitement around blockchain, 
crypto assets, and ICOs – in-
vestors should be exceedingly 
cautious when considering a 
related investment.”

BitConnect in hot water 
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The three companies listed in the 
release and issued cease and desist 
orders were BitConnect and related 
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Connect International PLC, Magma 
Foundation and related companies 
Magma Coin and Magma, and 
Pension Rewards Platform, aka 
Pension Rewards. BitConnect has 
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investors before, in other states like 
Colorado and Texas. Tyler cautions 
that for now, the BitConnect site 
remains accessible in her state and 
that you should not invest in their 
company. Tyler points to the fact 
that they offer a 120 percent rate 
of return on an investment in their 
tokens as an example of their bad 
behavior, stating that the company 
is not licensed to offer securities 
in ND and that their claim is 
“unsubstantiated and misleading.” 
John Oliver featured BitConnect 
as a prime example of the kind of 
dangerous fraud that can take place 
in the largely unregulated environ-
ment of cryptocurrency investment. 
The video clip of overenthusiastic 
spokesman, Carlos Matos, yelling 
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his segment on cryptocurrency.

Having tossed a dizzying number of 
Bitcoin ETF proposals in the was-
tebasket, the SEC appears to have 
carried little favor with the wider 
cryptocurrency community to date. 
In June, however, the secretive com-
mission seemed to open the gates 
just a crack when it called on the 
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Cboe’s now-fl agship ETF proposal.

Crucially, FinHub is to give the 
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